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���������	ก���	�� 
 

 
 
 

 
 
 
 
 
 

  2557 2556 2555 

	�ก���������� (�������)    

	
�����
กก
	�
�  2,289.36 1,836.08 1,736.97 
ก�
�	 ก� ��!ก"��#$�ก
	%&'� (
)*%&'����  128.90 104.43 68.38 
     ,�
%-./ 0	
,
�1
,�
"!���
���
� 	20#!3&,�
45���
� ./�     
    �1
	
���� ./�#*/�0�%ก*/�2�� &ก!�ก
	��
%�'�&
� (EBITDA)     
ก�
�	 (�
�#$�) -$#>'   88.96 65.90 39.22 

	����	����ก���	�� (�������) 
   

-'�#	!?�@	20  1,471.50 1,274.18 1,144.31 
��*3-'�	20  446.26 280.41 170.24 
-�2�� &AB�C. �$��  1,025.24 993.77 974.07 

���� ��ก!"#$ก%�&������%' 
    

��
�2��$��-
0!D#*/  ก�1
5�
	
%"E00B1,�
 (����&���) 26.40 26.40 26.40 
0B1,�
"
0�!D5*"� �$�� (���) 38.83 37.64 36.90 
ก�
�	-$#>'"� �$�� (���) 3.37 2.50 1.49 
%&'��F�A1��
�"� �$�� (���) 2.50 2.00 1.75 
 !"	
ก
	��
�%&'��F1A1"� ก�
�	-$#>' (���#��) 74.19 80.12 117.80 

�%(����$���	ก���	�� 
    

 !"	
ก�
�	-$#>'"� � ��
�-$#>' (���#��) 3.89 3.59 2.26 
 !"	
A1" ��#�AB�C. �$�� (���#��) 8.81 6.70 4.04 
 !"	
A1" ��#��
ก-'�#	!?�@	20 (���#��) 6.48 5.45 3.45 
 !"	
-�2���*3-'�	20"� -�2�� &AB�C. �$�� (����) 0.44 0.28 0.17 
 !"	
-�2���*3-'�-$#>'"�  EBITDA (����) 3.46 2.69 2.49 
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14.  ,���;���#���$��,���&*��	<=�#�%�ก��    
 �	')!# H*.?*.� 1. ก	$I? ��
ก!� (0�
5�)  �	
ก �>$	ก'�%�J�K	&&
�L ก��!&,	�2&�	 ,. %	'/0"!3&�"���
��!&2!2
�'��0!ก%ก1.    ��
0
L กA�
��!3�" �ก
	A1'"#*/"� & 
M!�#!ก)
,2
05�
�
D�1
�	
-�ก
	N@ %?./ 4�������!&L ก
-�
%	E�	B�#*/0*,$N(
?-B&  HO/&%�J�2!"C$�'�#*/-�
,!D4�ก
	A1'"	 &%#�
��!& ก	
%�P
��!& �1
A1'"(!NQ@%,	./ &��!&#$ก
�	
%(# #*/45���!&�#�%�J�-�2��	
ก �  ���%	'/0ก� "!3&K	&&
�"!3&�"��� ?.M. 2532 �	
ก ���2�AB�0*�	
-�ก
	N@0
�
�
ก2�
 40 �� �1
���0*ก
	��
�&
� ��
&"� %�./ & %��
��#
%�*��4�"1
��1!ก#	!?�@���&�	
%#M�#� 4��� ?.M. 2537 
��2�#$���#
%�*�� 240 1�
��
# "� 0
#*/�	
5$02'-
0!DAB�C. �$���	
��
�� 2548 0*0"'%�J�% กR!�#@ �$0!"'4��0*ก
	%?'/0
#$���#
%�*���
ก%�'0 24 1�
��$�� %�J� 26.40 1�
��$�� 0B1,�
�$��1
 10 �
# 	20%�J�#$���#
%�*�� 264 1�
��
# 
%?./ 	 &	!�ก
	  ก�$���F�A1   
 �	')!##*/%ก*/�2�� & ,.  �	')!# H*?*� 1  '�%" 	@%�5!/���1 ��
ก!� HO/&%�J�ก
		�201&#$�ก!�?!�>0'"	4��	
%#M
�*� 3 ST
� ,.  >$	ก'�K	&&
�L ก��!& �1
 K	&&
�A1'"	 &%#�
 4��	
%#M�*� %�U�K	&&
�L ก��!&#*/%0. &ก2
&K�2 
�	
%#M�*� %?./ 	 &	!�,�
-!/&H.3 �
ก1Bก,�
4��	
%#M�*� %0./ �� ?.M. 2544 ��2�#$���#
%�*�� 7 1�
�%�	*�D-�	!V 
�1
 ���%?'/0#$���#
%�*��%�J� 8 1�
�%�	*�D-�	!V K���	')!#W 0*0B1,�
%&'�1&#$�#!3&-'3� 51.48 1�
��
# ,'�%�J� 	� �
1
 15 � &#$���#
%�*��#!3&�0� %?./ 	 &	!�,�
-!/&H.3 � &1Bก,�
4��	
%#M�*� %�./ &�
ก�	
-��FD�
��
�ก
	�	'�
	
�!�ก
	�1
กX�0
�#� &C'/� #�
4���0�-
0
	C��
%�'�ก'�ก
	��� �F��$�!����0*ก
	1&�
04��!�#Oก�� "ก1&	
�2�
&AB�H.3 
	
�4�0� HO/& �B�4�	
�2�
&�!3�" �กY�0
�%?./ "	2�- �#	!?�@-'�� &0B1,�
#*/�'��1
-'/&�1Bก-	�
&  HO/&ก�
���%-	E�-'3�
(
�4� 30 %0)
�� 2558  

4��� 2557 	
,
"��#$�2!"C$�'���!&�!&,&0*	
,
-B&�O3� ��
&"� %�./ &  �	
ก �ก!�,�
%&'��
##*/��E&,�
"1 ��� 
2557 0*A1#�
4��	
,
"��#$�K��	20�0�1�1&  %�./ &�
ก0*,�
�	&-B&-.�%�./ &�
กก
	�	
ก
M� &	!V�
1��#*/�1�2  �1
0*
"��#$�2!"C$�'�-B&�O3�#!3&	
,
2!"C$�'��1
 !"	
�1ก%�1*/��%&'��
#"� %&'�� 11�
	@-�	!V   CO&�0�2�
%0./ �	
0
Nก1
&��
2557 �	')!#W ���0*ก
	� ,2
0	�200. �
ก1Bก,�
4�ก
	� �O3�	
,
-'�,�
  %?./ 4��%�J�ก
	- �,1� &ก!�	
,
"��#$�#*/
-B&�O3�กE"
0 

A1ก
	��
%�'�&
�� &�	')!#W 
         	
�ก
	 / �� 2557 / 1�
��
# 2556 / 1�
��
# %?'/0�O3� (1�1&) / 1�
��
# 

	
�����
กก
	�
� 2,289.37 1,836.08 453.29 
"��#$��
� 2,055.35 1,622.24 433.11 
ก�
�	�!3�"�� 234.01 213.84 20.17 

 
 �	')!#W 0*ก�
�	�!3�"��	� �1
 10.22  1�1&�
ก	� �1
 11.65  �	. 1�1&	� �1
 12.27  A1'"(!NQ@� &

�	')!#W ,. ��!&L ก-�
%	E�	B� 45�%�J�2!"C$�'�4�ก
	A1'"%,	./ &��!& ���&%�J��	
%(#4�D� [ ��� 2 �	
%(#,. ��!&A'2
�1
��!&#� &  ���2��
�%�J���
�?.3�#*/,. "
	
&L$"  2!"C$�'�� &-'�,�
%	'/0�
ก��!&2!2�0!ก%ก1. #!3&"!2  %0./ A�
�
ก	
�2�ก
	L ก�1�2-
0
	CA�
��ก  ก%�J� 2 -�2�ก� ��
��
���� 0 ก
	A�
��ก5!3���!&�
�����!&A'2 �B���
���HO/&
%�J�-�2���
�� ก� &"!22!2  -�2���!&#� & �B���
�1�
&%�J�-�2���
�4�� &"!22!2  ?.3�#*/� &��!&A'2�
0*��
�4�D�ก2�

��!&#� &  %�./ &�
ก-�2�� &��!&#� &�
0*-�2�� &?!&A.�HO/&"� &"!�#'3&��  �!&�!3�"��#$���!&A'2�O&-B&ก2�
��!&#� &%0./ 
,�
�2N"
0��
�?.3�#*/#*/���  	
,
�
���!&A'2�O&-B&ก2�
��!&#� &  �!&�!3�-!�-�2�ก
	�
�A1'"(!NQ@�O&0*A1ก!�	
����
� &�	')!#W  4��F��$�!�1Bก,�
K��	20%�J�AB�A1'"	 &%#�
%�J�-�2�4�D�����ก���	��@%�0 TIMBERLAND, MARC 
STEVEN, ADIDAS, LACOSTE, SALOMON, DR.MARTENS %�J�"��  
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4��� 2557 �	')!#W���%�1*/����1&-!�-�2�ก
	�
��
ก%�'00*-!�-�2�ก
	�
���!&A'2"� ��!&#� & 76 : 24 0


%�J� 85 : 15 �
%�E����2�
-!�-�2�4�ก
	�
���!&A'2%?'/0�O3��#�-!�-�2���!&#� &#*/1�1&  �O&%�J�-
%�"$��O/&#*/#�
4��
� ��
�%?'/0�O3�  � ก�
ก�*3	
�����
กก
	�
�#*/%?'/0�O3��!&0*A10
�
ก  �	')!#W ���	!�  %� 	@�
ก1Bก,�
4��	'0
N#*/
%?'/0�O3��1
%�J��	'0
N#*/#�
4��-!�-�2�ก
	�
�	
�2�
&��!&A'2�1
��!&#� &%?'/0�O3�%0./ %#*��ก!���#*/A�
�0
��2�  ��2�
-
%�"$%�1�
�*3#�
4�� �	')!#W 0*	
�����
กก
	�
�%?'/0�O3� 453.25 1�
��
#   

����(�������#  %�./ &�
ก�	'0
N�
�%?'/0�O3�"��#$��
�กE%?'/0�O3���2�K��%?'/0�
ก 1,622.24 1�
��
#%�J� 
2,055.35 1�
��
#  "��#$�#*/%?'/0�O3�� ก�
ก%�J�ก
	%?'/0�O3�"
0�	'0
Nก
	�
��1�2�!&%�J�ก
	%?'/0�O3�� &"��#$�
2!"C$�'� ��
&"� %�./ &�
ก��#*/A�
�0
 *ก��2�  �	')!#W��
%��
2!"C$�'���!&2!2�0!ก%ก1. �	. %	*�ก2�
��!&%,E0 %�./ &�
ก
,$N(
?��!&%�0

-0ก!�-'�,�
#*/1Bก,�
"� &��
��A1'""�   �"�กE0*	
,
-B&HO/&%�J�	
,
ก�
���K��"1
�K1ก  �	')!#W
�0�-
0
	C"� 	 &	
,
���0
ก�!ก   ��
&�	กE"
0�
&,	!3&1Bก,�
กE� 0	!����4�ก	N*�	')!#W � �O3�	
,
 �
ก2!"C$�'�0*
	
,
-B&�O3�   

4��� 2557 �	')!#W ��
%��
2!"C$�'���!&0*0B1,�
#!3&-'3� 1,607 1�
��
# -�2��� 2556 0*2!"C$�'���!&��
%��

0B1,�
 1,227 1�
��
#-B&ก2�
%�'0 380 1�
��
# �1
0*�	'0
N%?'/0�O3� 39,894 "!2 �	'0
N#*/%?'/0�O3�%�./ &�
ก0*  
%� 	@%?'/0�O3��
ก1Bก,�
  �"�กE0*�
&-�2�#*/%กE�%�J�-"I ก"
0�A�ก
	�	'�
	� &�	')!#W %?./ �0�4��2!"C$�'��
���
�2�  
	
,
"��#$�2!"C$�'���!&%R1*/�-B&�O3�"!21
 583 �
#  -�2�%,0*0*0B1,�
H.3  419.37 1�
��
# %?'/0�O3� 73.85 1�
��
#  
�	'0
Nก
	H.3 %,0*�
�	!�"!2��"
0�	'0
Nก
	H.3 ��!&  %�./ &�
ก"� &45�%,0*%�J�"!2-�2���O/&4�ก	
�2�ก
	A1'"4��
�����!&-�
%	E�	B�  -�2���
�,�
�	&�	!�"!2-B&�O3�0
ก#!3&ก�
1!&,�#*/%?'/0�O3��1
,�
�	&#*/0*A1"
0�	
ก
M� &	!V�
1%0./ 
��ก� �  -�2�"��#$�ก
	A1'"กE�	!�"!2"
0�	'0
Nก
	A1'"  %0./ �	'0
N�
�%?'/0�O3��	
ก �ก!�ก
	�	!�"!2-B&�O3�� &
"��#$�ก
	A1'""�
&[ #�
4��"��#$��
�K��	20%?'/0�O3� %0./ %#*��	
�2�
&�� 2557 �1
 2556  0*-�2�"�
&"��#$��
� 
433.11 1�
��
#  4��N
%�*�2ก!�%�	*��%#*���
�	
�2�
&�� 2557 �1
 2556 0*-�2�"�
&	
�����
กก
	�
�%?'/0�O3� 
453.29 1�
��
#  CO&�0�2�
-�2�"�
&� ��
��
0
กก2�
-�2�"�
&"��#$�#*/%?'/0�O/�  �"�%0./ %#*��%�J� !"	
ก�
�	�!3�"��  
4��� 2557 0*ก�
�	�!3�"��	� �1
 10.22 1�1&%1Eก�� �%0./ %#*��ก!��� 2556 0*ก�
�	�!3�"��	� �1
 11.65 
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�	
%(#	
���� �� 2557 / 1�
��
# �� 2556 / 1�
��
# 
ก�
�	�
ก !"	
�1ก%�1*/�� 15.98 4.97 
	
���� ./� [ 5.07 5.73 
	20	
���� ./� [  21.05 10.71 

 
� ก�
ก	
�����
กก
	�
��1�2�	')!#W �!&0*	
���� ./�����ก�  � ก%�*3��
ก%&'�1&#$�4��$��กB�  %&'�	!�,.� 
ก	

19 #2'  ก�
�	�
ก !"	
�1ก%�1*/��%&'�"	
"�
&�	
%#M  �	')!#W ��
%��
2!"C$�'��1
-�&  ก-'�,�
-�
%	E�	B�K��45�-ก$1
%&'�� 11�
�@-�	!V(
�4"�%&./ ���	
��%,	�'"4�	B�#	!-"@	*H*#  �!&�!3��0�2�
�
%�J�ก
	��
%��
2!"C$�'��	. -�&  ก-'�,�

-�
%	E�	B�  �
#�
4��0*A1"�
&� &5�2&%21
4�ก
	5�
	
��*3  %ก'�A1"�
&� & !"	
�1ก%�1*/��#*/%�1*/����1&#$ก2!�  �!&�!3�
�	')!#W �O&"� &	!�	B�ก�
�	�	. �
�#$��
กก
	5�
	
��*3 ��
&�1*ก%1*/�&�0����  4��� 2557�	')!#W��
%��
2!"C$�'�4��	'0
N
0
กก2�
�� 2556  -�2���O/&��
0
A1'"-'�,�
�1
 *ก-�2���O/&��
0
%กE�-"I ,  -�2��	'0
Nก
	-�&  กกE%?'/0�O3�%0./ 
%#*��ก!�ก
	-�&  ก� &��#*/A�
�0
  �	')!#W 0*ก�
�	�
ก !"	
�1ก%�1*/��%?'/0�O3��
ก 4.97 1�
��
#%�J� 15.98 1�
�
�
#  %�J�A10
�
ก,2
0�"ก"�
& !"	
�1ก%�1*/����
�	!�#*/0*A1ก�
�	0
กก2�
��
���
�#*/0*A1�
�#$�  �	')!#W 
-�&  ก4��� 2557 	� �1
 85.15  ���	!�,.�%&'� 
ก	19#2' 1.92 1�
��
#%�./ &�
ก��
%��
2!"C$�'�0
A1'"�1
-�&  ก  
�1
���	!�� ก%�*3�	!��
ก%&'�1&#$��$��กB��1
%&'�S
ก�	
��
 1.73 1�
��
# �1
4��"�1
%�. ��!&0*	
�����
ก,�
%5�

-C
�#*/2
&"B�% #*% E0� &>�
,
	%�. �1
 3,000 �
# 

 
�	
%(#	
�ก
	 2557 / 1�
��
# 	� �1
 2556 / 1�
��
# 	� �1
 %?'/0�O3� (1�1&) 

,�
45���
�4�ก
	�
� 38.14 1.67 48.14 2.62 (10.00) 
,�
45���
�4�ก
	�	'�
	 88.52 3.87 82.60 4.50 5.92 
�
�#$��
กก
	�� �,�
%&'�1&#$� 9.37 0.41 3.67 0.20 5.70 
"��#$�#
&ก
	%&'� 7.29 0.32 4.24 0.23 3.05 

 
               �	')!#W ��
%��
2!"C$�'�%?'/0�O3�#�
4��0*,�
45���
�"��#$�#
&ก
	%&'�%?'/0�O3�����ก� ,�
>		0%�*�0>�
,
	4�ก
	
� %�U�� 1H*  � ก%�*3��
กก
	#�
#	!-	*H*#  ,�
>		0%�*�0K �%&'�	
�2�
&>�
,
	  4��� 2557"��#$�#
&ก
	%&'�
%?'/0�O3��
ก 4.24 1�
��
#%�J� 7.29 1�
��
#,'�%�J�%?'/0�O3� 3.05 1�
��
#  %0./ ,'�%�J�	� �1
� &� ��
�%#�
ก!�
0.32 %?'/0�O3��
ก 0.23 %0./ %#*��ก!���#*/A�
�0
  %?'/0�O3�%�./ &�
ก0*ก
	��
%��
2!"C$�'�4��	'0
N%?'/0�O3��1
0*0B1,�

-B&�O3�"
0	
,
2!"C$�'�  �	')!#W �O&0*(
	
� ก%�*3��1
,�
>		0%�*�0>�
,
	%?'/0-B&�O3�  �	')!# W 0*,�
45���
��
�
1�1&10 1�
��
#%�J�A10
�
ก��#*/A�
�0
0*ก
	%�	�
"� 	 &%	./ &,�
45���
�ก
	-�&  ก%?./ ��!��FD�
,�
45���
�
H3�
H� �  �1
0*ก
	�	'�
	�!�ก
	��
�2�%#*/�2ก
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